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BUYING MOCD: Ltzik Gedalia, left, and Shaul Baruch, both of Baruch Progerties,

land the company plans to buy.

Baruich increases fand

hioldings in Denton Co.

By CHRISTINE PEREZ
Staif Writer
IHE COLONY - Shaut Basuch is expand-
i his rea cl* in Denton County. The real
estate investor is scheduied 0 close
ch 28 on 150 acres adjacent
ssroads Centre, the -H -acre, mixed-
use project ke's developing off State
Ilin Lewisviile.
Most of the fand, 1164 is on the
2st side of u.uuhu,gx: Drive, extend-
noith up 1¢ Lake Lewisville. Jtis
7.anJf justrial. The rema ]
25 acres fronts S.H. 121 on the east side
ol Staniridge Drive in The Colony and
iy zoned for a business park.

Raruch is bnying both tracts for an
e from Dallas-based
meicial Levelopment. H2

Centex Co
said he was attrazted to the parcels be-

¢ they are sdjacent te Crossroads
tre and because they're “right in the
of growth.”

Just qiikes " he said,

“The proparty is in the middie between

two hig malls, Stonebriar Centre and

Vista Ridge. and right by the marina, so
there is a play there, too. The city of
Lewisville 15 putting in a beautifu new
park right next to it, and it has access to
jobs and shopping — so what could be
hetter? I'm also hugged by very strong
developers, Billingsley Co. and Bum
Bright. Maybe I'm not hiead (o the foxes,
but i"m tail to the lions.”

Baruch is moving forward with infra-
structure work at Crosss
purchased the 411 acres, which straddie
S.HL 121, from Ramco Irc.. the pension-
Fuiid uei of deivnae giuni Raythaon, lusi
veir |1 hoy yleaady sold off 65 neres to
1 Ih 1%, Af vadel Capigx WIkt. which
i ! Iwo big-box distributicn cens
ters on the site. Barueh said he is in tlks
it mulifamily developer for some
of the remaining land.

T ;c n“v acrecage 1 The Colony
would ai for retw} developrent,
said Terrall, the city's cconomic
At dircctor,
ovisihidity and couid pro-

ads Centre. He

[
nat

readv there,”

e said. ﬁﬂﬂlﬂl B
The sale to Baruch FI’Q;‘?BFSIES
will leave Centex :
Cemmercial Lc»’c] estate imvestment
opment with , and Jevelopment
remnant progerty in
the \\,t‘n\trb.ew said
Scott fob:

Ownership: Private

pres Ty tast | Top axscutive:
vear,  Cenlex  ai- | spa 3anuch
nounced 10 co- | Employaes: 10

develop a business | Amual revemue:
Smual) .
park with Bradford | Notdisciesed -

b A Phone:. .
Cos. in {214) 729-2900
on 102

Webl NAA -

alely nor

selling to

ing economy and fack of de-
iad ﬂ,.n [rroject, Johoson said,
aad t"? HO2 acres was sold to Industrial
Properties. Corp. carlier this year.

F od by the Stemmens family,
Irving-based Industizal Properties is the
developer behind the Trinity Industrial
District. ls recent acquisition in The
Colory marks the company’s first foray
inlo the submarket, said George Shafer,
presicent and director.

“We have no immediate plans for the
preperty.” he said. “Eventually we will
develop it as orfice-warehouse, to com-
plement the same kind of develepment
we have in other areas.”

Indusirial Proserties Corp.'s strategy
i3 to develop and hold onto its projects.
Baruch specializes in buying, improv-
ing, then selling. His ncwest land acqui-
sition pun.ully fits that strategy, he said.

“The markat is sn taugh wday, T am
looking foe ihings | kiow 1'm ast geing
to be stuck with for many years," he
said. “Thix lund is in a good work area,
surrounded by people in high eamings
bruckets, next o a major roadway that is
being expanded, and in ¢

g m:'a:: ve. How couid I not want
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